APF: Annual General Mandate of 2019 
On 20/ 04/ 2019, Quang Ngai Agricultural Products and Foodstuff Joint Stock Company announced the Annual General Mandate of 2019 as follows: 

Contents: 

1. General Meeting of Shareholders approves the report of Term III (2014 – 2018) and strategic orientations of Term IV (2019 – 2023) 

Implementing result of major targets of Term III (2014 – 2018): 

	Targets
	Unit
	2014
	2015
	2016
	2017
	2018

	1. Total revenue 
	Million VND 
	2,289,377
	3,271,845
	2,856,544
	3,047,887
	3,581,113

	2. Profit before tax 
	Million VND 
	51,755
	106,154
	78,889
	82,477
	98,500

	3. Profit after tax 
	Million VND 
	42,086
	103,480
	78,886
	82,477
	98,500

	In which: Profit after tax of holding company 
	Million VND 
	42,425
	94,659
	73,775
	67,456
	75,448

	Profit after tax of shareholders without controlling 
	Million VND 
	-339
	8,821
	5,111
	15,021
	23,052

	4. Owners’ equity 
	Million VND 
	371,565
	445,231
	424,794
	539,543
	574,779

	In which: Charter capital 
	Million VND 
	108,935
	108,935
	108,935
	130,723
	150,329

	5. Tapioca
	Ton 
	249,500
	323,500
	326,600
	342,500
	281,766

	6. Dividend 
	VND/ share 
	3,695.63
	6,620
	5,020
	4,200
	4,022

	7. Income: person/ month 
	VND 1,000
	8,894
	9,608
	8,000
	8,200
	8,230


Orientations of targets of Term IV (2019 – 2023): 

	Targets
	Unit
	2019
	2020
	2021
	2022
	2023

	1. Total revenue 
	Million VND 
	3,250,000
	3,300,000
	3,350,000
	3,400,000
	3,450,000

	2. Profit after tax of holding company
	Million VND 
	70,000
	80,000
	85,000
	90,000
	100,000

	3. Products 
	
	
	
	
	
	

	- Tapioca
	Ton 
	350,000
	350,000
	350,000
	350,000
	350,000

	In which: modified powder
	Ton 
	48,000
	55,000
	65,000
	80,000
	100,000

	- Alcohol 
	1,000 litters 
	10,000
	12,000
	15,000
	17,000
	20,000

	4. Dividend 
	% 
	30 – 40
	30 - 40 
	30 – 40
	30 – 40
	30 – 40

	5. Income: person/ month 
	VND 1,000
	8,000
	8,500
	9,000
	9,500
	10,000


2. General Meeting of Shareholders approves the report on operations of Board of Directors of Quang Ngai Agricultural Products and Foodstuff Joint Stock Company in 2018, result of business and production operation in 2018 and business plan in 2019 

Major targets as follows: 

- Result of business and production operation in 2018: 

+ Total revenue: VND 3,581,113 million 

+ Profit after tax of holding company: VND 74,448 million 

+ Dividend: VND 4,022/ share 

- Business plan in 2019: 

+ Total revenue: VND 3,250,000 million 

+ Profit after tax of holding company: VND 70,000 million 

+ Dividend: VND 3,000 – 4,000/ share 

3. General Meeting of Shareholders approves the operational report 2018 of Board of Supervisors 

4. General Meeting of Shareholders approves the audited financial statement and the audited consolidated financial statement of 2018 of Quang Ngai Agricultural Products and Foodstuff Joint Stock Company
5. General Meeting of Shareholders approves the plan on profit distribution of 2018: 

	No.
	Contents
	Unit
	Amount
	Note 

	1
	Undistributed profit 
	VND
	71,617,838,132
	

	2
	Bonus fund for Executive Board 
	
	399,000,000
	2 = (VND 72,999 million – VND 65,000 million) x 5%

	3
	Investment and development fund (7.5%) 
	VND
	5,371,337,860
	3 = 1 x 7.5% 

	4
	Welfare and bonus fund (7.5%) 
	VND
	5,371,337,860
	4 = 1 x 7.5%

	5
	Remaining profit after funds of 2018
	VND
	60,476,162,412
	5 = 1 – 2 – 3 – 4 

	6
	Dividend payment for shareholders
	
	
	

	6.1
	Total number of outstanding shares 
	Share
	15,032,868
	

	6.2
	Dividend payment of 2018
	VND/ share
	4,022.00
	

	6.3 
	Total amount of dividend payment of 2018 
	VND
	60,462,195,096
	

	
	In which: - By share: 10:1
	VND
	15,032,860,000
	

	
	· In cash 
	VND
	45,429,335,096
	


6. General Meeting of Shareholders approve the plan on share issuance for the dividend payment of 2018 

· Name of share: share of Quang Ngai Agricultural Products and Foodstuff Joint Stock Company

· Code of share: APF

· Type of share: common share 

· Par value: VND 10,000/ share 

· Charter capital before the share issuance: VND 150,328,680,000
· Number of outstanding shares before the share issuance: 15,032,868 shares
· Number of shares expected to be issued: 1,503,286 shares 

· Total value of share issuance according to par value: VND 15,032,860,000
· Sources: Undistributed profit after tax of 2018
· Charter capital after the share issuance: VND 165,361,540,000
· Entities: Existing shareholders named in the list of shareholders as at the record date to implement the rights for receiving dividend in share 

· Implementing rate: 10:1 (shareholder holding 10 shares is entitled to receive 01 new share) 

· Issuing time: after reporting the results of share issuance to the State Securities Commission of Vietnam 

· Implementing time: After the State Securities Commission of Vietnam approves 

· General Meeting of Shareholders authorizes and assigns Board of Directors of the Company to implement all procedures which relate to the share issuance to increase capital following the regulation of law, amend the contents of the Charter capital in the Charter of the Company after the share issuance, register the increase in the charter capital with Investment and Planning Department, deposit number of new shares at Vietnam Securities Depositary and list number of new shares at Stock Exchange after completing the share issuance. 

7. General Meeting of Shareholders approves Chair of Board of Directors cum General Manager of Quang Ngai Agricultural Products and Foodstuff Joint Stock Company in 2019 

- The Annual General Meeting of Shareholders of 2019 approves Chair of Board of Directors cum General Manager of Quang Ngai Agricultural Products and Foodstuff Joint Stock Company
8. General Meeting of Shareholders approves remuneration and bonus for Board of Directors and Board of Supervisors in 2019 

- Remuneration of Board of Directors, Board of Supervisors and subsidiaries of Board of Directors in 2019: VND 750 million 

- Bonus of Board of Directors, Board of Supervisors and officers of the Company in 2019: maximum VND 1,000 million 

9. General Meeting of Shareholders approves selecting an auditing institution for the financial statement of 2019 of Quang Ngai Agricultural Products and Foodstuff Joint Stock Company
The Annual General Meeting of Shareholders of 2019 authorizes Board of Directors and Board of Supervisors of the Company to select one of three auditing institutions for the financial statement of 2019: 

· AAC Auditing and Accounting Co. Ltd – Da Nang 
· AASC Auditing Firm Co. Ltd 
· RSM Auditing Co. Ltd – Central Branch 
10. General Meeting of Shareholders approves the electing regulation of members of Board of Directors and Board of Supervisors of Quang Ngai Agricultural Products and Foodstuff Joint Stock Company in the term of IV (2019 – 2023) 
11. General Meeting of Shareholders approves the nominating mechanism of candidates of Board of Supervisors and the list of candidates of Board of Supervisors of the Company in the term of IV (2019 – 2023) which are presented by Incumbent Board of Supervisors 

	No.
	Full name
	Date of birth
	Current position

	1
	Lam Duc Chinh 
	1964
	Vice- Manager of Gia Lai Tapioca Plant 

	2
	Bui Thi Nhu Hoa 
	1957
	Head of Board of Supervisors in the term of 2014 – 2018 

	3
	Pham Van Lam 
	1965
	Head of Department of Investment and Production; Manager of Se Pon Tapioca Processing Co. Ltd 

	4
	Nguyen Thanh 
	1964
	Vice- Manager of Dong Xuan Tapioca Plant 


12. General Meeting of Shareholders approves the list of candidates of Board of Directors of Quang Ngai Agricultural Products and Foodstuff Joint Stock Company in the term of IV (2019 – 2023) 

	No.
	Full name
	Date of birth
	Current position

	1
	Mr. Tran Thanh Chuong 
	1957
	Member of Board of Directors of 
Quang Ngai Agricultural Products and Foodstuff Joint Stock Company

	2
	Mr. Vo Van Danh 
	1961
	Chair of Board of Directors of Quang Ngai Agricultural Products and Foodstuff Joint Stock Company

	3
	Mr. Tran Ngoc Hai 
	1973
	Member of Board of Directors; Vice- General Manager; Secretary of Quang Ngai Agricultural Products and Foodstuff Joint Stock Company

	4
	Mr. Le Ngoc Hinh 
	1977
	Head of Department of Technology – Environment of Quang Ngai Agricultural Products and Foodstuff Joint Stock Company

	5
	Mr. Dong Van Lap 
	1976
	Vice- General Manager – Manager of Dak Song Tapioca Plant 

	6
	Mr. Le Tuan Toan 
	1962
	Member of Board of Directors; Vice- General Manager – Manager of Mechanical Workshop 

	7
	Mr. Ngo Van Tuoi 
	1958
	Member of Board of Directors of Quang Ngai Agricultural Products and Foodstuff Joint Stock Company


13. General Meeting of Shareholders approves the electing result of Board of Directors in the term of IV (2019 – 2023) including 05 members as follows: 

- Mr. Vo Van Danh 

- Mr. Tran Ngoc Hai 

- Mr. Le Ngoc Hinh 

- Mr. Dong Van Lap 

- Mr. Le Tuan Toan 

14. General Meeting of Shareholders approves the electing result of Board of Supervisors in the term of IV (2019 – 2023) including 03 members as follows: 

- Mr. Lam Duc Chinh 

- Mrs. Bui Thi Nhu Hoa 

- Mr. Pham Van Lam 

The Annual General Meeting of Shareholders of 2019 of Quang Ngai Agricultural Products and Foodstuff Joint Stock Company assigns Board of Directors to implement the contents above according to the regulation of law and the Organizational and Operational Charter of the Company 

This Annual General Mandate of 2019 was approved at 13h30 on 20 April 2019 by General Meeting of Shareholders of Quang Ngai Agricultural Products and Foodstuff Joint Stock Company
